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Alaska and China Sign Historic Joint Development Agreement
Developing America’s Largest Energy Export Project

November 9, 2017 — Beijing, China — Alaska Gasline Development Corporation (AGDC), the State
of Alaska, China Petrochemical Corporation (Sinopec), CIC Capital Corporation (CIC Capital), and
Bank of China (BOC), today announced a joint development agreement to advance Alaska LNG,
Alaska’s strategic gas infrastructure project.

The agreement was signed in the presence of United States President Donald Trump and China
President Xi Jinping, and expresses the common interests in the preparatory work of Alaska LNG.

Alaska LNG is designed as a 20 million tonnes per annum (MTPA) integrated LNG system
comprised of a three train liquefaction plant in Southcentral Alaska at Nikiski; an approximately
800 mile, 1.1 meter diameter gas pipeline; a gas treatment plant on the North Slope of Alaska;
and various interconnecting facilities to connect the Prudhoe Bay gas complex to the gas
treatment plant.

Under the agreement, the parties have agreed to work cooperatively on LNG marketing, financing,
investment model and China content in Alaska LNG, and get a periodic result by 2018.

“Today’s agreement brings the potential customer, lender, equity investor, and developer
together with a common objective of crafting mutually beneficial agreements leading to increased
LNG trade between Alaska and China,” said Keith Meyer, president, AGDC.

“Sinopec is interested in the possibility of LNG purchase on a stable basis from Alaska LNG,” said
Sinopec.

“This is an agreement that will provide Alaska with an economic boom comparable to the
development of the Trans-Alaska Pipeline System in the 1970s,” said Governor Bill Walker, State
of Alaska.

“CIC Capital is an experienced financial investor in the energy and infrastructure sectors and has
long been interested in investing in American LNG infrastructure. CIC Capital is pleased to work
with fellow industry and financial partners on this project,” said CIC Capital.

“As the most internationalized bank in China, Bank of China is willing to facilitate the China-U.S.
energy cooperation and provide financial solutions for this transaction by taking advantage of its
vast experiences and expertise in international mega-project financing,” said Bank of China.
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Sinopec is a huge, state-owned, fully integrated energy and chemical company. Based in Beijing,
Sinopec is the largest oil and gas company in the world by revenue with annual revenue of USD
455.49 billion.

CIC Capital is China’s direct investment arm, which is mandated to make direct investments and
manage bilateral and multilateral fund investments in order to pursue long-term financial returns
and promote international investment cooperation. CIC Capital is a market-oriented commercial
entity with a specialized mandate and global reach. As a long-term financial investor, CIC invests
on a commercial basis.

Bank of China is a state-owned commercial bank. Bank of China ranks top 10 largest banks in the
world by market capitalization value and provides a comprehensive range of financial services to
clients in 52 countries and regions around the world.
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Senior executives from the State of Alaska, AGDC, Sinopec, Bank of China and CIC Capital Corporation, sign historic
Joint Development Agreement in front of U.S. President Donald J. Trump and China President Xi Jinping, Beijing, China,
November 9, 2017.
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The Alaska Gasline Development Corporation (AGDC) is an independent, public corporation of the
State of Alaska, empowered to maximize the benefit of Alaska’s vast North Slope natural gas
resources through the development of infrastructure necessary to move the gas into local and
international markets. Visit www.agdc.us for up to date information.

The State of Alaska is responsible for developing Alaska’s immense natural resources for the
benefit of all Alaskans. In addition to huge, proven natural gas reserves, Alaska contains some of
the world’s largest oil and mineral deposits, including gold, coal, zinc, copper and rare earth
elements.
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